Bitcoin: Path to adoption

7. Investment Banks




THE SANCTUARY

‘Bitcoin will go to zero’: Davos

PUBLISHED WED, JAN 23 2019.7:31 AM EST | UPDATED WED, JAN 23 2019.11:44 AM EST

e Arjun Kharpal m
L e 8

@ARJUNKHARPAL

FUORUM

COMMITTHD TO
IMPROVING THE STATE
OF THE WORLD

lul‘alﬂilli’;“ (1] - alE: R




2019 2023

Bitcoin’s Real Value
Could Be Zero, Morgan
Stanley Analyst Says

Bitcoin: Path to adoption

7. Investment Banks




2019 | 2023

FINANCE

H in: tion Bitcoin’s Real Value Morgan Stanley becomes the first
Bitcoin: Path to adoptio Could Be Zero, Morgan . Y
Stanley Analyst Says A S

UPGATED WD, MAR 17 2020352 PM 1D

7. Investment Banks




2019 | 2023

FINANCE

Bitcoin: Path to adoption Bitcoin's Real Value Morgan Stanley becomes the first
P Could Be Zero, Morgan ol e
Stanley Analyst Says s
Bitcoin
Bitcoin is a fraud that will
blow up, says JP Morgan boss

7. Investment Banks




2019 | 2023

FINANCE

Bi in: Pat h t d o tio n Bitcoin’s Real Value Morgan Stanley becomes the first
Itco d 0 aaop Could Be Zero, Morgan ol e
Stanley Analyst Says I e
Bitcoin Cryptocurrencies
Bitcoin is a fraud that will PMorga
blow up, says JP Morgan boss i’nvestorsn(?:x: Make
Bitcoin 1% of Portfolios

7. Investment Banks




2019 | 2023

FINANCE

Bitcoin: Path to adoption Bitcoin’s Real Value Morgan Stanley becomes the first
P Could Be Zero, Morgan ol e

Stanley Analyst Says it S
Bitcoin Cryptocurrencies

Bitcoin is a fraud that will PMorga

blow up, says JP Morgan boss i’nvestorsn(?:x: Make

Bitcoin 1% of Portfolios
7. Investment Banks Goldman Sachs lists 5

reasons why bitcoin is 'not
an asset class', nor 'a
suitable investment'




2019 | 2023

Bitcoin: Path to adoption Bitcoin’s Real Value B I e
P Could Be Zero, Morgan ol e
Stanley Analyst Says st S v
;“h fraud that will PMorga
itcoinisa frau twi
blow up, says JP Morgan boss i’nvestorsn(;ﬂ: Make
Bitcoin 1% of Portfolios

7. Investment Banks Goldman Sachs lists 5 S
reasons why bitcoin is 'not Goldman Sachs Acknowledged Bitcoin as
an asset class', nor 'a the Best Performer in 2023

suitab'e investrnent' @ /uthor: Dimitar Dzhondzhorov « Last Updated Mar 20, 2023 @ 15:59




2019 | 2023

Bitcoin: Path to adoption Bitcoin’s Real Value B I e
P Could Be Zero, Morgan ol e
Stanley Analyst Says e
;«u fraud that will
itcoinisa frau t wi JPMorgan Sa
blow up, says JP Morgan boss Investors Couylz Make
Bitcoin 1% of Portfolios
7. Investment Banks Goldman Sachs lists 5 o
reasons why bitcoin is 'not Goldman Sachs Acknowledged Bitcoin as
an asset class', nor 'a the Best Performer in 2023
suitab'e invest"‘ent' @ /uthor: Dimitar Dzhondzhorov « Last Updated Mar 20, 2023 @ 15:59

Bitcoin is ‘useless as a
payment mechanism and
ridiculous as a store of
value,’ ex-PayPal CEO




Bitcoin: Path to adoption

7. Investment Banks

2019

Bitcoin’s Real Value
Could Be Zero, Morgan
Stanley Analyst Says

Bitcoin is a fraud that will
blow up, says JP Morgan boss

Goldman Sachs lists 5
reasons why bitcoin is 'not
an asset class', nor 'a
suitable investment'

Bitcoin is ‘useless as a
payment mechanism and
ridiculous as a store of
value,’ ex-PayPal CEO

2023

FINANCE

Morgan Stanley becomes the first
big U.S. bank to offer its wealthy
clients access to bitcoin funds

PUBLISHED WED, MAR Y7 202 AM DY
UPGATED WD, MAR 17 2030342 PN IDY

Cryptocurrencies

JPMorgan Sa
Investors Couyl: Make
Bitcoin 1% of Portfolios

OLOMAN SACHS ACKNOWLEDGED BITCOIN AS THE BEST PERFORMER IN 2023

Goldman Sachs Acknowledged Bitcoin as
the Best Performer in 2023

°Authnr: Dimitar Dzhondzhorov - Last Updated Mar 20, 2023 @ 15:59

PAYPAL . CRYPTOCURRENCY . DIGITAL WALLET

PayPal Users Can Now Transfer, Send,

and Receive Bitcoin

10



Bitcoin: Path to adoption

7.

Investment Banks

2019

Bitcoin’s Real Value
Could Be Zero, Morgan
Stanley Analyst Says

Bitcoin is a fraud that will
blow up, says JP Morgan boss

Goldman Sachs lists 5
reasons why bitcoin is 'not
an asset class', nor 'a
suitable investment'

Bitcoin is ‘useless as a
payment mechanism and
ridiculous as a store of
value,’ ex-PayPal CEO

Visa CEO: We won’t
process transactions in
bitcoin, because it’'s not a

payment system

2023

FINANCE

Morgan Stanley becomes the first
big U.S. bank to offer its wealthy
clients access to bitcoin funds

PUBLISHED WED, MAR Y7 202 AM DY
UPGATED WD, MAR 17 2030342 PN IDY

Cryptocurrencies

JPMorgan Sa
Investors Couyl: Make
Bitcoin 1% of Portfolios

OLOMAN SACHS ACKNOWLEDGED BITCOIN AS THE BEST PERFORMER IN 2023

Goldman Sachs Acknowledged Bitcoin as
the Best Performer in 2023

°Authnr: Dimitar Dzhondzhorov - Last Updated Mar 20, 2023 @ 15:59

PAYPAL . CRYPTOCURRENCY . DIGITAL WALLET

PayPal Users Can Now Transfer, Send,

and Receive Bitcoin

11



Bitcoin: Path to adoption

7. Investment Banks

2019

Bitcoin’s Real Value
Could Be Zero, Morgan
Stanley Analyst Says

Bitcoin is a fraud that will
blow up, says JP Morgan boss

Goldman Sachs lists 5
reasons why bitcoin is 'not
an asset class', nor 'a
suitable investment'

Bitcoin is ‘useless as a
payment mechanism and
ridiculous as a store of
value,’ ex-PayPal CEO

Visa CEO: We won’t
process transactions in
bitcoin, because it’'s not a

payment system

2023

FINANCE

Morgan Stanley becomes the first
big U.S. bank to offer its wealthy
clients access to bitcoin funds

PUBLISHED WED, MAR Y7 20291702 AM DY
UPGATED WD, MAR 17 2030342 PN IDY

Cryptocurrencies

JPMorgan Sa
Investors Couyl: Make
Bitcoin 1% of Portfolios

LOMAN SACHS ACKNOWLEDGED BITCOIN AS THE BEST PERFORMER IN 2023

Goldman Sachs Acknowledged Bitcoin as
the Best Performer in 2023

°Authnr: Dimitar Dzhondzhorov - Last Updated Mar 20, 2023 @ 15:59

PAYPAL . CRYPTOCURRENCY . DIGITAL WALLET

PayPal Users Can Now Transfer, Send,

and Receive Bitcoin

Cryptocurrency

Visa Introduces Crypto
Withdrawals Via Debit Cards In
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Here are some of the major developments from the world of
crypto over the past few days.
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BlackRock CEO Larry
Fink believes crypto,
specifically Bitcoin,
could revolutionize
finance
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32 spot Bitcoin ETFs
available globally, with a
combined total of
approximately $41.74
billion in assets
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U.S. Spot ETF Prices (1

ARKB - ARK Invest $99.13
BITB - Bitwise $54.08
BRRR - Valkyrie $28.14
BTCO - Invesco / Galaxy $99.40
BTCW - WisdomTree $105.59

EZBC - Franklin Templeton$57.57
FBTC - Fidelity $86.78
GBTC - Grayscale $78.91
HODL - VanEck $112.45
IBIT - BlackRock $56.52

U.S. Futures ETF Prices [

$113.34
$26.70
$22.87
$99.79
$67.66
$72.87
$92.42
$83.64
$43.65
$39.95




BTC holdings in companies

Type Country Company Symbol Market Cap ¥

ETF iShares Bitcoin Trust $30.21B
Public Microstrategy Inc. $94.79B
ETF Fidelity Wise Origin Bitcoin Fund $13.25B
ETF Grayscale Bitcoin Trust $15.41B
Private Block.one

Private MTGOX K.K.

Private : Tether Holdings Limited

Fund i CoinShares CS.ST
ARK 21Shares Bitcoin ETF ARKB
Bitwise Bitcoin ETF BITB
Purpose Bitcoin ETF BTCC
Public Marathon Digital Holdings MARA
ETF ETC Group Physical Bitcoin BTCE
ETF VanEck Bitcoin Trust HODL $926.12M

ETF 21Shares Bitcoin ETP ABTC.SW
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A look at Bitcoin
circular economies
around the world
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12. Communities

THE BITCOIN CIRCULAR ECONOMY
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Bitcoin Beach El Salvador
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Bitcoin Beach Brazil
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Bitcoin City
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13. Nation States

Countries with the most Bitcoin

From sources across the web

* &

USA
Capital: Washington, D.C.

Germany
Capital: Berlin

Bhutan
Capital: Thimphu

Georgia
Capital: Tbilisi

China
Capital: Beijing

Ukraine
Capital: Kyiv

Venezuela
Capital: Caracas

T H &

United Kingdom
Capital: London

El Salvador
Capital: San Salvador

Finland
Capital: Helsinki
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13. Nation States

EL SALVADOR BECOMES FIRST COUNTRY ON
EARTH TO ADOPT BITCOIN AS LEGAL
TENDER

NE 23RD 20
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El Salvador president reveals unrealized
profits on $173 million bitcoin holdings

13. Nation States
0690 BTC. valued at approximately $400 million.




Bitcoin: Path to adoption

According to media outlet Cointelegraph, Chivo, El Salvador's official

: Bitcoin wallet, has managed to incorporate 70% of the unbanked population
13. Nation States in El Salvador, says the partner.
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13. Nation States

El Salvador Launches Education
Program To Teach Bitcoin In Every
School

El Salvador Will Build 20 “Bitcoin Schools” With
Profit From Bitcoin Trust

35



Bitcoin: Path to adoption Bitcoin Beach in El Salvador gets
a $203 mn tourism investment

13. Nation States Tourists increase: 30%

Visitors 2023: 2 million
Foreign exchange earnings: $2.1 billion
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Volcano mining

13. Nation States
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Bitcoin City
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Number of identity-verified cryptoasset users from 2016 to June 2023
(in millions)
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