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1: Where are the Bitcoins?
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Not here:
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UTXO set
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‘circulation’
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1 Dollar 100 cents
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1 Bitcoin 100 000 000 Satoshi’s
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1 Bitcoin 100 000 000 Satoshi’s
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311021

1

16

SatsGrams

311021

1
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21 million BTC
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21 million BTC
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21 million BTC

3.125 BTC
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19.8 million BTC1.2 million BTC
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21 million BTC0 BTC
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400 000 BTC0.00000001 BTC
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John



John
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Sally
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2.4043 BTC
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2.4043 BTC
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2.4043 BTC
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2.4043 BTC
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2.4043 BTC
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keys: 
115792089237316195423570985008687907853
269984665640564039457584007913129639936
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keys: 
115 million million million million million million 
million million million million million million
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John Sally
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John John
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john

2.4043 BTC

send receive



50

john

2.4043 BTC
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john

2.4043 BTC
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john

2.4043 BTC
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john

2.4043 BTC
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john

2.4043 BTC

sally

0.0031 BTC
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john

2.4043 BTC

sally

0.0031 BTC



Where are the Bitcoins?
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2.4 BTC 0.0031 BTC

john sally



BitcoinBadger.net
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